
FIN 
YOUR FINANCIAL GOAL. OUR QUEST 

August 12, 2022 

To, 

The Manager, 
BSE Limited 
Phiroze Jeejeebhoy Tower 
Dalal Street, 

Mumbai 400 001 

Sub: Submission of quarterly Unaudited financial results for the quarter ended June 30, 2022 

along with limited review report thereon, under Schedule Ill and Requlation 52 of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (“Listing Regulations”). 

Ref: Security Code No. 955968 (ISIN -INE712W08037) & 959019 (ISIN-INE712W08029 

  

Pursuant to the Schedule Ill and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("Listing Regulations”), we would like to inform you that the Board 
of Directors of Finquest Financial Solutions Private Limited (‘the Company”) at its meeting held on 
August 12, 2022 approved the unaudited financial results of the Company for the quarter ended June 
30, 2022. 

The company further declares that the audit report is submitted with unmodified opinion. 

In terms of Listing Regulations, please find enclosed the following: 

e Unaudited financial results for the quarter ended June 30, 2022 along with the Limited Review 
Report issued by M/s Batliboi & Purohit, the Statutory Auditor; 

e Additional Disclosures in accordance with Regulation 52(4) of SEBI (Listing Obligations and 
Disclosure Requirements), 2015: 

The above meeting of the Board of Directors was concluded at 4.30 p.m. 

Kindly take the same on your records. 

Thanking you, 

Yours faithfully, 

For Finquest Financial Solutions Private Limited 

- Akash Pandey 
“Company Secretary 

  
FINQUEST FINANCIAL SOLUTIONS PVT. LTD. www.finquestgroup.com  



Head Office (Mumbai) : National Insurance Building, 

> . . 204, Dadabhoy Naoroji Road, Fort, Mumbai - 400 007. 

Bat! idol Py ron it Tel. : 2207 7941 / mot 4260 ° “ame 

CHARTERED ACCOUNTANTS E-mail : info@batliboipurohit.com 
Website : www.batliboipurohit.com 

  

Limited Review Report for unaudited standalone quarterly results pursuant to Regulation 52 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Review report to the Board of Directors of 
Finquest Financial Solutions Pvt. Ltd. 

We have reviewed the accompanying statement of unaudited financial results of Finquest Financial 

Solutions Pvt. Ltd. for the period ended June 30" 2022. This statement is the responsibility of the 

Management and has been approved by the Board of Directors. Our responsibility is to issue a report 

on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 - “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we pian 
and perform the review to obtain moderate assurance as to whether the financial statements are free 

of material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited financial results prepared in accordance with 

applicable accounting standards and other recognized accounting practices and policies has not 

disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to 

be disclosed, or that it contains any material misstatement or that it has not been prepared in 

accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of 

income recognition, asset classification, provisioning and other related matters. 

Emphasis of Matter 

4. We refer note no. 6 of the Standalone financial results wherein company has disclosed that in 

accordance with SEBI Operational Circular No.SEBI/HO/DDHS/DDHS_Div1/P 

/CIR/2022/0000000103 dated 29" July 2022, they are not required to present corresponding 

quarterly financial results for the quarter ended June 30, 2021. 

2. Werefer note no. 7 of the Standalone financial results wherein company has disclosed that in 

accordance with SEBI Operational Circular No.SEBI/HO/DDHS/DDHS_Divi/P 
/CIR/2022/0000000103 dated 29" July 2022 they are not required to prepare consolidated 
financial result on quarterly basis. 

Our opinion is not modified in respect of above matters. 

For Batliboi & Purohit 
Chartered Accountants 

FRN: 107048W 

RAMAN DEVRAM 

HANGEKAR 
Raman Hangekar 
M. No. 030615 

Digitally signee hy RANVAMY DEYBAM HADICERAR 
DH: co, postalCode=00007, st MAHARASHTRA, L-MALAARAL 
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UDIN: 22030615AOXHGW7084 
Date: 12-08-2022 

BRANCHES: 

NAVI MUMBAI: 302 / 304 Arenja Corner, Sector 17, Vashi, Navi Mumbai - 400 703. - Tel. : +91-22-2766 6478 
DELHI : 505, Nirmal Tower, 26, Barakhamba Road, New Delhi -110 001.» Tel. : +91-11-4019 o200
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Notes: 

1) 

2) 

3) 

4) 

5) 

6) 

7) 

The above financial results of the Company have been prepared in accordance 

with Indian Accounting Standards (‘Ind AS’), prescribed under Section 133 of 

the Companies Act, 2013 ("the Act"), directions/ guidelines issued by the 

Reserve Bank of India (‘RBI’) and other recognized accounting practices 

generally accepted in India. The above financial results are in compliance with 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

The above financial results have been reviewed by the Audit committee and 

approved by the Board of Directors of the Company at its meeting held on 

12/08/2022. The auditors have expressed unmodified opinion on the said 
results. 

The figures for the quarter ended March 31, 2022 are the balancing figures 

between audited figures in respect of the full financial year and the published 

year-to-date figures up to the end of third quarter of the previous financial 

year which were subjected to limited review. 

The Company is engaged primarily in the business of financing and 

accordingly there is no separate reportable segment as per Ind AS 108 dealing 

with ‘Operating Segments’. 

Details of Non convertible securities are as follows: 
  

  

      

Particular Debenture Redemption Redemption Date 

Issued at (in | Value (In Lakhs) 
Lakhs) 

Non-Convertible | 17500.00 31500.00 24/03/2027 
Debentures. 
Non-Convertible | 10000.00 23000.00 28/09/2029 
Debentures. |       
  

As per SEBI Operational Circular No.SEBI/HO/DDHS/DDHS_Div1/P 

/CIR/2022/0000000103 dated 29% July 2022 figures for the corresponding 

quarter of the previous year ended i.e. June 2021 are not presented as the 

company was not required to submit quarterly results upto June 2021. 
As per SEBI Operational Circular No.SEBI/HO/DDHS/DDHS_Div1/P 

/CIR/2022 /0000000103 dated 29% July 2022, consolidated financial results 

are required to be submitted on annual basis. Accordingly, only the 

standalone financial results are disclosed during the current quarter ended 

June 30, 2022.



Compliance related to disclosure of certain ratios and other financial information as required under Regulation 52 (4) of the Listing Regulations 

Analytical Ratios and other disclosures based on Standalone financial results: 

(Amount in INR unless stated otherwise) 
  

  

  

d)/Outstanding redeemable preference shares (quantity and value} 

e)/ Capital redemption reserve 

f)| Debenture redemption reserve 

#)| Net worth (refer note ii) 

h)| Net profit (loss) after tax 

i)| Earnings per share (face value of Rs_[0/- each) (not annualized for the interim period) 

~Basic. 

-Diluted 

j)) Current ratio 

k}| Long term debt to working capital (refer mote ai} 

(| Bad Debts to Accounts Receivables Ratio 

m)|Current Liability Ratio (refer note iv) 

n}| Total Debts to Total Assets (refer note v) 
o)|Debtors Turnover Ratio 

p) [Inventory Turnover Ratio 

q)}|Operating Margin (%) (refer note vi} 

r)|Net Profit Margin (“@) (refer note vil} 

Sector specific ratio 

a) Capital adequacy Ratio (Tier 1) 

b)|Gross Non Performing Assets ("GNPA") (refer note vill) 

¢)|Net Non Performing Assets% ("NNPA") (refer note tx} 

d)}| Provision Coverage Ratio% ("PCR") (refer note x)     

2,34, 19,97, 413 

  

    

2.61,50,86, 182 

31,29,55,972 

o8r 

981 

13.86 

146 

016 

0.03 

031 

NIA 

NIA 

27.76% 

15.94%) 

22.87% 

22.66%] 

7,30%| 

73, 14%)   

Quarter Ended Year Ended 

Particulars 30th June, 2022 [31st March, 2022 [31st March, 2021 
(Unaudited) (Audited) (Audited) (Restated) 

a)|Debt equity ratio (no. of times) (refer note 1) 1.55 1.31 1.90 

b)| Debt service coverage ratio NIA NIA| NIA 

¢)| Interest service coverage rata NEA N/A NiA 

2,30,19,69,923 

91 94,753,844 

28.82 

28.82 

7.33 

2.49 
0.27 

O04 

0.61 

N/A 

N/A 

39.43% 

39.79% 

13.95%) 

41.40%) 
33.70%) 
28.05% 

  

Notes: 

1) Debt equity ratio: (Debts + Borrowings other than debts}! (Equity+ Other equity 

it} Net Worth: Equity + Other Equity 

ii) Long term debt to working capital: Short Term Debt + Long tenn debt) Working Capital 

tv) Current Liability Ratio: Current Liability’ Total Liabilities 

v) Total Debts to Total Assets: (Debts + Borrowings)! Total Assets 

vi) Operating Margin: Profit before tax! Total Revenue from operations 

vit) Net Profit Margin: Profit after tax/ Total Revenue from operations 

viii) Gross Non-performing Assets; Gross Stage Ill loans! Gross loans 

ix Net Non-per forming Assets: (Gross Stage III loans - impainnent allowance on stage III loans) 

(Gross loans = impairment loss allowance on stage HL loans) 

Provision Coverage Ratio’ ("PCR"): Impairment loss allowance on stage III loans! Gross stage 

“HL toans 

  

For and on behalf of Board of Directors 
For Finquest Financial Solutions Private Limited 

C=. 
Saurabh 4. Patel 

MD & CEO 

DIN: 02148559 

 


