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YOUR FINANCIAL GOAL. OUR QUEST 

14.02.2024 

To, 

The Manager, 

BSE Limited 
Phiroze Jeejeebhoy Tower 

Dalal Street, 

Mumbai 400 001 

Re: Scrip Code of Debt: 955968 Security ID: FFSP24MAR17, ISIN: INE712W08037 

Scrip Code of Debt: 959019 Security ID: OFFSPL29, ISIN: INE712W08029 

Sub: Submission of the quarterly Un-audited Financial Results for the quarter ended 
December 31, 2028. 

This is to inform you that, at the meeting of the Board of Directors of Finquest Financial 
Solutions Private Limited (‘the Company’ at its meeting held on December 31, 2023, has 
approved the un-audited quarterly financial results of the Company for the quarter ended, 
31st December, 2023 amongst other matters in accordance with Regulation 52(1) of the 
SEBI Listing Obligations and Disclosure Requirements Regulations, 2015 (LODR). 

Further we hereby submit the following documents: 

¢ Unaudited financial results for the quarter ended 31st December, 2023 along with 
the Limited Review Report issued by M/s Batliboi & Purohit, the Statutory 
Auditor; 

e Additional Disclosures in accordance with Regulation 52(4) of SEBI (Listing 
Obligations and Disclosure Requirements), 2015 (LODR Regulations’. 

Please note that the said Board Meeting commenced at 06.00 p.m. and concluded at 08:15 
p.m. 

This intimation is also uploaded on the website of the Company at 

www.finquestfinance.in. 

We request you to take this on record. 

Thanking you, 

Yours Faithfully, 

For Finquest Financial Solutions Private Limited 
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Chhaya Patel 

Company Secretary & Complia ne 

Membership no. A41688 “2 

FINQUEST FINANCIAL SOLUTIONS PVT. LTD. www.finquestgroup.com 



STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED AND NINE MONTHS ENDED 31ST 
DECEMBER, 2023 

Amt in INR 

Quarter Ended Nine Months Ended Year Ended 
Particul: canes 31st Dec, 2023 | 30th Sept, 2023 | 31st Dec,2022 | 31st Dec, 2023 | 31st Dec, 2022 Sern 

Unaudited Unandited Unandited Unandited Unandited Audited 

Revenue from operations 

Interest income 5,63,44,629 7,26,42,437 12,11,01,973.00 22,72,43,783 22,80,76,936 31,45,13,378 

Dividend Income 27,87,147 38,91,885 33,78,690.00 67,79,032 79,01,516 79,37,207 

Net gain on fair value changes} —_71,08,45,481 28,36,33,097 1,24,25,88,956 - : 
Other operating income - 1,70,21,644 1,17,30,161.00 5,08,21,644 1,31,29,583 = 

Total Revenue from 

operations 76,99,77,256 37,71,89,063 13,62,10,824.00 1,52,74,33,414 24,91,08,035) 32,24,50,585 

Other income 190 210 - 610 0 23,635,471 

Total Income 76,99,77,446 37,71,89,273 13,62,10,824.00 | 1,52,74,34,024 24,91,08,035| 32,48,14,056 

Expenses - 

Finance cost 4,73,20,852 5,43,06,529 6,95,48, 103.00 15,08,07,427 20,89,37,734] — 27,97,37,600 
Impairment on financial 
instruments (6,52,27,215) 4,01,38,453 12.36,78, 143.00 (22,67,29,817) 17,49,16,675| — 22,69,36,858 

Net Loss on Fair Value 

Changes * = 7,66,95,283.00 = 6,66,65,908]  28,68,97,338 
Employee benefit expenses 30,74,779 29,49,966 29,47,281,00 78,91,255 52,58,128 73,86,233 

Depreciation, amortisation 

and impairment 14,88,626 14,85,506 14,35,395,00 44,12,942 43,06, 182 61,61,208 

Other expenses 1,30,35,686 1,23,82,933 73,05,847.00 4,08,85,844 2,23,21,378] 3,060,920 
Total expenses (3,07,272)|  11,12,63,387 28,16,10,052.00 (2.27,32,349)]  48,24,06,002| 83,77,20,157 

Profi/(loss) before 

exceptional items and tax 77,02,84,718 26,59,25,885 -14,53,99,227.00 1,55,01,66,373 -23,32,97,967|  -51,29,06,101 

Profit before tax 77,02,84,718 26,59,25,885 -14,53,99,227.00 1,55,01,66,373 -23,32,97,967| -51,29,06,101 

Tax expense: 

1, Current tax (0) 6,28,67, 142 = 7,36,08,592 

2. Deferred tax 7,07,30,144 11,63,96,269 55,67,291.00 34,08, 50,358 5,41,54,704 1,63,76,660 

Total tax expense 7,07,30,144 17,92,63,411 §5,67,291.00 41,44,58,949 5,41,54,704 1,63,76,660 

Profit/(loss) for the period 

from continuing operations. 

(VII-VII) 69,95,54,574 8,66,62,474 -15,09,66,513.00 1,13,57,07,424 -28,74,52,671| -52,92,82,761 

Profit/(loss) for the period 
from discontinued operations - = 

Tax expense of discontinued 
operations - - = e 

Profit/(loss) for the period 

from discontinued operations 
(After tax) (X-X1) > = 2 # 

Profit for the period (V-WI} 69,95,54,574 8,66,62,474 -15,09,66,518.00 1,13,57,07,424 -28,74,52,671] -52,92.82,761 

Other Comprehensive 

Income - 

Items that will not be 
reclassified to profit or loss = 

|Remeasurements gain/ 

(losses) of the defined benefit 

plans (5,480) (5,480) 53,550.00 (16,440) 1,60,651 -21,918 
Income tax relating to items 
that will not be reclassified to 

profit or loss 1,379 1,379 =13,479,00 4,138 ~40,436 -5,517: 

Other Comprehensive 

Income (4,101) (4,101) 40,072.00 (12,302) 120,215 -27,435) 

Total Comprehensive 

Income for the period 

(VI+VI1) 69,95,50,473 8,66,58,374 | -15,09,26,447.00 | 1,13,56,95,122 -28,73,32,456]  -52,93,10,196) 

Earnings for equity share* 

Basic 21.93 473 35.60 9.01 16.59 

Diluted 21,93 A 35.60 -901 -16.59 

*Earning per share is not annualized for the interim period: 

*Previons year figures are regrouped reclassified wherever necessary 

For and on behalf of Board of 

Directors 

For Finquest Financial Solutions Private Limited 

HARDIK Digitally signed by 
HARDIK BHARAT PATEL 

BHARAT Date: 2024.02.14 
PATEL 20:04:42 +05'30' 

Hardik B. Patel 

MD & CEO 

DIN: 00590663 

RAMAN 
DEVRAM 
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Compliance 
related 

to 
disclosure 

of 
certain 

ratios 
and 

other 
financial 

information 
as 

required 
under 

Regulation 
52 

(4) 
of 

the 
Listing 

Regulations 

Analytical 
Ratios 

and 
other 

disclosures 
based 

on 
Standalone 

financial 
results: 

Quarter 
Ended 

ne 
Months 

Ended 
Year 

Ended 

Particulars 
31st 

Dec, 
2023 

30th 
Sept, 

2023 
31st 

Dec, 
2022 

31st 
Dec, 

2023 
31st 

Dec, 
2022 

3ist 
March, 

2023 

(Unaudited) 
(Unaudited) 

(Unaudited) 
(Unaudited) 

|(Unaudited) 
(Audited) 

a)|Debt 
equity 

ratio 
(no. 

of times) 
(refer 

note 
i) 

0.73 
0.94 

1.56 
0.73 

1.56 
1.05 

b)| 
Debt 

service 
coverage 

ratio 
N/A 

N/A 
N/A 

N/A 
N/A 

N/A 

c)| 
[Interest 

service 
coverage 

ratio 
N/A 

N/A 
N/A 

N/A 
N/A 

N/A 

d)} 
Outstanding 

redeemable 
preference 

shares 
(quantity 

and 
value) 

# 
* 

= 
= 

e 
= 

e)|Capital 
redemption 

reserve 
- 

- 
- 

- 
- 

- 
f)|Debenture 

redemption 
reserve 

- 
- 

- 
- 

- 
- 

g)|Net 
worth 

(refer 
note 

ii) 
3,22,11,86,775 

2,52,16,37,682 
2,32,74,55,867 

3,22,11,86,775 
2,32,74,55,867 

2,08,54,93,034 

h)| 
Net 

profit/(loss) 
after 

tax 
69,95,54,574 

8,66,62.474 
(28,74,52,671) 

1,13,57,07,424 
(28,74,52,671) 

(52,92,82,761) 
Earnings 

per 
share 

(face 
value 

of 
Rs. 

10/- 
each) 

(not 
annualized 

for 
the 

i)]interim 
period) 

-Basic 
21.93 

2.72 
(9.01) 

35.60 
(9.01) 

(16.59), 

-Diluted 
21.93 

2.72 
(9.01) 

35.60 
(9.01) 

(16.59); 

j)| 
Current 

ratio 
44.88 

39.65 
16.21 

44.88 
16.21 

26.44 

k)|Long 
term 

debt 
to 

working 
capital 

(refer 
note 

iii) 
1.08 

1,26 
1.60 

1.08 
1.60 

1.02 
|| 

Bad 
Debts 

to 
Accounts 

Receivables 
Ratio 

- 
- 

- 
- 

- 
- 

m)}Current 
Liability 

Ratio 
(refer 

note 
iv) 

0.01 
0.01 

0.02 
0.01 

0.02 
0.02 

n)|Total 
Debis 

to 
Total 

Assets 
(refer 

note 
v) 

0.36 
0.41 

0.53 
0,36 

0.53 
0.43 

0)| 
Debtors 

Turnover 
Ratio 

N/A 
N
A
 

N/A 
NIA 

N/A 
N/A 

p)|!nventory 
Turnover 

Ratio 
N/A 

N/A 
N/A 

N/A 
N/A 

N/A 
q)| 

Operating 
Margin 

(%) 
(refer 

note 
vi) 

100.04% 
70.50% 

-0.94% 
135.16% 

-0.94% 
-159.07% 

r)| 
Net 

Profit 
Margin 

(%) 
(refer 

note 
vii) 

9
0
.
8
5
%
 

2
2
.
9
8
%
 

-1.15% 
9
1
.
9
1
%
 

-1.15% 
-164,14%| 

Sector 
specific 

ratio 

a)}Capital 
adequacy 

Ratio 
(Tier 

I) 
25.01%! 

19.41% 
9
4
8
%
 

25.01%] 
9.48% 

20.75% 
b)|Gross 

Non 
Performing 

Assets% 
("GNPA") 

(refer 
note 

viii) 
26.19% 

24.62% 
28.62% 

26.19% 
28.62% 

35.17% 

c)|Net 
Non 

Performing 
Assets% 

(
"
N
N
P
A
"
)
 

(refer 
note 

ix} 
0.00% 

2
.
7
9
%
 

9
.
7
5
%
 

0.00% 
9
.
7
5
%
 

4
4
3
%
 

d)| 
Provision 

Coverage 
Ratio% 

("PCR") 
(refer 

note 
x) 

1
6
0
.
0
0
%
 

9
1
.
2
1
%
 

7
3
.
0
5
%
 

1
0
0
.
0
0
%
 

7
3
.
0
5
%
 

9
1
.
4
6
%
 

oles: 

i) 
Debt 

equity 
ratio: 

(Debts 
+ 
Borrowings 

other 
than 

debts)/ 
(Equity+Other 

equity) 

ii) 
Net 

Worth: 
Equity 

+ 
Other 

Equity 

iii) 
Long 

term 
debt 

to 
working 

capital: 
Short 

Term 
Debt 

+ 
Long 

term 
debt/ 

Working 
Capital 

iv) 
Current 

Liability 
Ratio: 

Current 
Liability/ 

Total 
Liabilities 

v) 
Total 

Debts 
to 

Total 
Assets: 

(Debts 
+ 
Borrowings)/ 

Total 
Assets 

vi) 
Operating 

Margin: 
Profit 

before 
tax/ 

Total 
Revenue 

from 
operations 

vii) 
Net 

Profit 
Margin: 

Profit 
after 

tax/ 
Total 

Revenue 
from 

operations 

viii) 
Gross 

N
o
n
-
p
e
r
f
o
r
m
i
n
g
 
Assets: 

Gross 
Stage 

III 
loans/ 

Gross 
loans 

ix) 
Net 

Non-performing 
Assets: 

(Gross 
Stage 

III 
loans 

- impairment 
allowance 

on 
stage 

III loans)/ 
(Gross 

loans 
- impairment 

loss 
allowance 

on 
stage 

III 
loans) 

x) 
Provision 

Coverage 
Ratio% 

("PCR"); 
Impairment 

loss 
allowance 

on 
stage 

III 
loans/ 

Gross 
stage 

III 
loans 

For 
and 

on 
behalf 

of 
Board 

of 
Directors 

For 
Finquest 

Financial 
Solutions 

Private 
Limited 

H
A
R
D
I
K
 

B
H
A
R
A
T
 
P
A
T
E
L
 

H
a
r
d
i
k
 

B. 
Patel 

M
D
 

& 
C
E
O
 

DIN: 
0
0
5
9
0
6
6
3
 

mae 
ad 

alan 

oc 
s x iw 
g Zz 
x x= 

RAMAN 

DEVRAM 



Notes: 

1) 

2) 

3) 

4) 

5) 

6) 

The above Standalone financial results of the Company have been prepared 

in accordance with Indian Accounting Standards (‘Ind AS’), prescribed under 

Section 133 of the Companies Act, 2013 ("the Act"), directions/ guidelines 

issued by the Reserve Bank of India (‘RBI’) and other recognized accounting 

practices generally accepted in India. The above Standalone financial results 

are in compliance with Regulation 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

The above Standalone financial results have been reviewed by the Audit 

Committee and approved by the Board of Directors of the Company at their 

respective meetings held on 14/02/2024 and subjected to limited review by 

the statutory auditors of the company. 

The Company is engaged primarily in the business of financing and 

accordingly there is no separate reportable segment as per Ind AS 108 dealing 

with 'Operating Segments’. 

Details of non-convertible securities issued by the company are as follows: 

Particulars Debentures Redemption Redemption Date 
Issued at Value 

(in Lakhs) (In Lakhs) 
Non-Convertible 6400.00 11520.00 24/03/2027 
Debentures. 

Non-Convertible 10000.00 23000.00 28/09/2029 

Debentures. 

In terms of the requirement as per RBI notification no. RBI/2019-20/170 DOR 

(NBFC).CC.PD.No.109/22.10.106/2019-20 dated 13% March 2020 on 

Implementation of Indian Accounting Standards, Non-Banking Financial 

Companies (NBFCs) are required to create an impairment reserve for any 

shortfall in impairment allowances under Ind AS 109 and Income Recognition, 

Asset Classification and Provisioning (IRACP) norms (including provision on 

standard assets). The impairment allowances under Ind AS 109 made by the 

company exceeds the total provision required under IRACP (including 

standard asset provisioning), as at 31st December, 2023 and accordingly, no 

amount is required to be transferred to impairment reserve. 

As per the Resolution plan in connection with the Corporate Insolvency 
Resolution Process (CIRP) of Ballarpur Industries Ltd. (BILT) approved by 

Hon’ble National Company Law Tribunal, Mumbai Bench vide order passed 

on 31/03/2023 under Insolvency & Bankruptcy code, 2016, against its 
outstanding loan recoverable from BILT, the company is eligible to get 1091, 

7% Rated, listed, secured, Redeemable Non-Convertible Debentures (“NCD”) 

of Face Value Rs. 1,00,000/- each at par aggregating to Rs. 10,91,00,000/- in 

one or more tranches and 2,60,000 of preference shares with face value of Rs. 

100 aggregating to Rs. 2,60,00,000/-. 



7) 

8) 

BILT has allotted the preference shares on 08/09/2023, which has been 

credited in demat account of the Company, and the NCDs have been allotted 

to the Company during the current quarter. 

The Resolution plan for Genesis Resorts Private Limited submitted by the 

Company was approved by Hon’ble NCLT, Mumbai Bench on 20th December 

2023. In Compliance with the order of the Hon’ble NCLT, an ‘Implementation 

and Monitoring Committee has been formed in accordance with the approved 
Resolution Plan. 

Figures for the previous period/year have been regrouped wherever necessary, 

to make them comparable with the current period’s presentation. 

HARDIK Digitally signed by 
BHARAT HARDIK BHARAT PATEL 

Date: 2024.02.14 
PATEL 20:06:43 +05'30' RAMAN 

DEVRAM 
HANGEKAR 


